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Price  ceilings  on  fats  and  oils  in  I9H2  were  effective  in  preventing  a 
repetition  of  the  rapid  inflationary  advance  of  1917.  Butter  was  not  covered  by 
ceiling  prices  until  October  I9i|2.  Ceiling  prices  for  lard  were  revised  upward  on 
three  occasions  during  the  year.  Linseed  oil  is  the  only  fat  now  unrestricted  by 
pr  ice  ce i 1 i  ngs. 


Table  1.-  Viholesale  price  per  pound  of  fats  and  oils  at  specified  jnarkets,  and  index 
numbers  of  prices,  December  1940  and  1941,  October-Decenber  1942 
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rrices  co.TipiLed  from  Oil,  Paint  and  Drug  Reporter,  The  National  Frovisioner,  Ths  Journal  of  Coninerce  (Ko'.»  York),  and 
reports  of  tlie  A-r' cultural  Virketing  Administration  and  Bureau  of  Labor  Statistics.     Prices  quoted  include  excise 
taxes  and  duties  v/here  applicable.    Index  numbers  for  earlier  years  beginning  1910  »re  given  in  Technical  Bulletin 
N'o.  737  (1940)  and  Th.-^  ''ats  and  Oils  Situation  bes-inninp  December  1940. 


1/    Three-cent  processing  tax  added  to  price  as  ori^finally  quoted.    2,/    Tanks,  f!.Y.    3/    Quoted  in  druas. 


IHE  Fats  and  oils  situation 

SuaHnary 

Demand  for  fats  in  I9U2  as  measured  ty  consioner  income  was  stronger 
than  in  World  ^^ai'  1  and  supplies  were  limited  "by  difficulty  in  obtaining 
imports.    Prices  of  domestic  fats  and  oils  advanced  about  27  percent  during 
the  year»  compared  with  a  rise  of  3^  percent  in  1917-    Prices  of  imported  oil 
were  held  practically  unchanged.    Demand  will  "be  even  stronger  in  19^3* 

Prices  of  nearly  all  fats  and  oils  were  at  or  near  ceiling  levels  in 
December  and  early  Janxiary.    Flaxseed  quotations  have  risen  more  than  JP  cent 
per  "bushel  since  the  announcement  November  30       an  increased  support  price 
for  19^3  crop  seed,  and  are  now  near  the  projected  support  level.    Prices  of 
linseed  oil,  Xirtiich  are  not  covered  "by  ceilings,  have  advanced  0,8  cent  per 
pound  since  November  30* 

The  quantity  of  fats  and  oils  that  may  be  used  in  the  manufacture  of 
margarine  for  domestic  civilian  consumption  was  increased  effective  January  1 
from  110  to  ISO  percent  of  the  19Uo-i4-l  average  use.    At  the  same  time,  the 
quota  of  fats  and  oils  for  soap  was  redxiced  from  88  percent  to  8h  percent  f^f 
the  2-year  average  use.    The  use  of  edible  fats  or  oils  in  the  manufacture  of 
most  nonfood  products  is  now  prohibited. 

The  December  estimate  of  the  crop  of  peanuts  picked  and  threshed  In 
19^2  was  11  percent  under  the  November  indication*    On  the  basis  of  a  record 
fall  pig  crop  aad  an  indicated  19^3  spring  pig  crop  2U  percent  greater  than 
last  year's,  hog  marketings  may  reach  100  million  head  in  19^3t  about  25 
percent  more  than  in  19^.    Production  of  fats  and  oils  from  domestic 
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materials  is  expected  to  total  11. 7  "billion  pound.s  in  19U3  compared  with 
10*1  131111011  pomds  last  year. 

—  JaiiMary  19,  19I+3 

BACKGBQUHB.-  ^ith  the  entrance,  of  the  United  States  into 
the  v;ar  in  December  19^1  and  the  subsequent  loss  of  most 
of  our  iirports  from  the  Far  East»  our  fats  situation  .was 
transformed  from  one  of  comparatire  abundance  to  one  of 
.   .        tight  supply.    Requirements  were  aoomting  under  the 
stimulus  of  the  war  activity  and  rising  incomes. 
•      Production  of  fats  and  oils  was  increased  about  20  per- 
cent in  the  19^2  crop  year,  partly  in  response  to  the 
..    J'ood-f or-Freedom  prograJD.    The  War  Production  Board  in 
Sept. emoer  issued  3.  general  order  limiting  manufacturers' 
Use  cf  fats  and  cilg.to  con.serve,  supplies  and  build  up  a 
reser^/e  for  futuie  contingencies.    Price  control  over 
fats  and, oils  was  instituted  in  December  19^+1-  Ceiling 
prices  were  revised  upward  on  several  occasions  daring 
19^2.    Prices  of  practically  all  fats  and  oils  except 
linseed  oil  are  now  covered  by  specific  ceiling  orders. 

Prices  of  Most  Fats  .and  Oiis  Unchanged; 
Flaxseed  and  Linseed  Oil  Advance 

With  prices  of  all  of  leading  fats  and -oils  averaging  nearly  the  same 
in  December  as  a  month  earlier,  the  index  number  of  wholesale  prices  of  27 
major  fats  and  oils  remained  at  112  percent  of  the  192^-29  average.    It  was 
19  points  (20  percent)  hi^er  than  in  December  19^i-l.    Although  prices  of 
,llnseed-oil  averaged  the  same  in  December  as  the  month,  before,  a  rise  of 
•  S    cent  per  pound  occurred  in  December  and  early  January,  with  a  price  of 
13.0, cents  quoted  January  9,  raw  oil  in  tanks,  Nev  .York.   .Strong  demand  kept 
prices  of  nearly  all  fats  and  oils  at  or  near  ceiling  levels. 

Following  the  annoimcement  by  the  Department  of  Agriculture  on 
IJovember  30  of  a  support  price  of  $2.70  for  19U3-crop .flaxseed,  a  rapid 
advance  took  place  in  market  prices  for  the  19^2  crop."  During  December  the 
quotation,  for.    No.  1  cash  flaxseed,  at  Minneapolis  rose  from  $2,kk  to  nearly 
$2.70  per  bushel,  and  a  further  rise  to  around  $2.75  occurred  in  early 
January.    The.  price  of  $2.36.  per  bushel  received  by  growers  on  December  15 
Was  13  cents  above  that  of  a  month  earlier.    Prices  received  by  growers  for 
soybeans  averaged  slightly  higher  on  December  15  than  a  month  earlier,  but 
prices  received  for  peanuts  for  oil  and  cottonseed  were  slightly  lower. 

•^^iiillc  I'daximum  Wholesale  Prices  and  Eetaiiers' 
fegins.  Established  for  Butter 


Specific  maximum  wholesale  prices  for  butter  vrere  established  by  the 
ice  of  Price  Administration  in  Maximum  Price  Regulation  259,  effective 
.eiober  30.     Manufacturers  and  vholeealers  were  directed  to  compute  their 
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ceiling  prices  on  the  "basis  of  pi*ices  specified  in  the  regulation  for  Chicago 
Hew  York,  Philadelphia,  Boston,  Los  Ingeles,  San  i'rancisco,  Portland,  Oregon, 
and  Seattle.  The  specified  prices  per  poimd  for  92~score  "butter  are  as 
follows;  cents,  Chicago;  kb-^k  cents.  East  Coast  basing  points;  ^8  cents 
Pacific  Coast  basing  points.  These  prices  are  .25  cent  per  pound  higher  than 
those  in  effect  after  the  "freeze"  of  "butter  prices  on  Octo"ber  5. 

Amendment  1  to  Maximum  Price  Regulation  268  establishes  specific 
maximum  retail  margins  for  butter,  effective  JaJiTiary  ik. 

Shelled  Peanuts  Under  Ceilings;  Specific 
Ceiling  Prices  for  Oilmeals 

Shelled  peanuts,  salted  peanut s,  and  peanut  "butter  were  brought  under 
price  ceilings  on  December  29  by  Temporary  Maximum  Price  Eegulation  23.  The 
maximxim  price  for  any  transaction  in  these  items  is  to  be  the  highest  price 
charged  by  the  seller  in  a  similar  transaction  during  the  period 
December  I9-23.     Sales  of  peanuts  for  oil,  sales  of  raw  shelled  peanuts  from 
the  19^1  crop,  and  sales  of  farmers'  stock  peanuts  are  exempt  from  the  order. 

Effective  December  29,  the  Office  of  Price  Administration  extended  to 
all  processors'   sales  of  cottonseed,  peanut,  soybean,  and  linseed  meals  the 
same  maximum  prices  that  had  been  specified  earlier  by  Commodity  Credit 
Corporation  for  sales  by  processors  under  contract.    Also  effective 
December  29,  jobbers',  wholesalers',  and  retailers'  ceiling  prices  for  oil- 
s-9«d- meals  were  established  at  $.50,  $2.50,  and  $5.50t  respectively,  above 
the  processors'  ceilings.    Previously,  these  dealers  were  limited  to  maximum 
margins  between  selling  and  buying  prices,  rather  than  to  maximum  selling 
prices. 

Margarine  Manufacturers'  Qiao t as  Increased;  Use  of 
Sdible  Pats  Prohibited  in  Most  Nonfood  Products 

General  Preference  Order  M-7I,  limiting  manufacturers'  use  of  fats  and 
oils,  was  reissued  in  amended  form  on  December  17  and  again  on  January  1. 
The  December  I7  amendments  made  minor  changes  in  quota  regulations.    Effect ivf 
January  1,  manufacturers'  quotas  of  fats  and  oils  used  in  the  production  of 
margarine  for  domestic  civilian  consumption  were  increased  from  110  percent  tc 
180  percent  of  19^-^1  average  use.     This  increase  amounts  to  about  200 
million  pounds  of  fats  and  oils-    Production  of  margarine  at  180  percent  of 
the  19^0-41  average,  would  be  approximately  620  million  pounds.    The  total 
supply  of  "butter  and  margarine  available  for  domestic  civilian  use  in  19^3 
under  the  amendment  may  be  about  17*5  pomds  per  capita,   compared  with  19 
pounds  in  19^+1  and  I9.U  pounds  in  I9U0. 

Also  effective  January  1,  the  use  of  edible  fats  and  oils  in  the 
manufacture  of  nonfood  products  was  prohibited,  together  v/ith  the  use  of 
sardine,  pilchard,  herring,  and  mustard  seed  oils  in  soap.    Exceptions  v/ere 
made  for  soybean  oil  to  be  used  in  the  manufacture  of  synthetic  resins  or  as 
a  plasticizer  in  the  manufacture  of  lacquers  or  coated  fabrics  (except 
linoleum  or  oilcloth),  and  for  fats  and  oils  to  be  used  in  the  manuf actxire. 
preparation,  or  finishing  of  any  implement  of  war.     The  permitted  use  of 
fats  and  oils  in  soap  was  reduced,  effective  January  1,  from  88  percent  to  Sh 
Iiei-cent  of  the  base-period  average  use. 
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Manufacturers  who  use  more  than  6,000  ":io"'unds  of  fats  and  oils  -oer 
qv^rter  are  now  required  to  make  aonthly  and  qiiarterly  renorts  on  consuinotion 
to  tlie  Bureau  of  the  Census,    Se-oorting  previously- had  "been  on  a  voluntary  ' 
oasis.  ^ 

30  Percent  of  Butter  Prodo.ction  -     ,    .      .  ■ 

Reserved  for  ^lilitary  Use  ■  ' 

Pood  DistrilDution  Order  ilo.  2,  issued  "by' the  Secretary  of  Agriculture 
on  Jan-!:;a,r2''  5,  requires  manufacturers  of  creamery  "butter  who  -oroduced  more 
than  12,000  -ootuids  jn  any  month  since  January  1942^. to  set  aside  30  oercent  of 
their  monthly  production  after  January  1943  for  sale  to  designated  Government 
agencies.     Individtial  creameries  may  sell  the  "butter  that  is  sot  aside  either 
directly  to  these  agencies  or  through'  authorized  receivers.     It  is  exoected 
that  more  than  two-thirds  of  the  reserve'd  butter  will  go  to  the  armed  forces 
of  the  United  States,  with  the  "balance  going  almost  entirely  for  the  Rassian 
Armies. 

Excess  Peanuts  to  "be  Sold  Only 
for  Crusning  or  Seed 

l?o  excess  (nonquota)  -oeanats  are  to  "be  used  for  mirooses  other  than  for 
oil  or  seed  without  express  authori za-tion  of  Commodity  Credit  Corooration 
according  to  Amendment  1  to  Oilseed  Order  IJo.  1  issued  "by  the  Corooration, 
effective  Decem'ber  12.    Excess  -oeanuts  may  "be  s  old  for  seed  only  "by  growers 
to  othsr  grc-"7ers  and.  only  ai'ter  obtaining  a'o-^roval  of  the  -oroper  county 
agricultural  conservation  committee.     The  regala,tions  of  the  Agri ctil tural 
Adjustment  Agency  were  amended  in  December  to  exemiot  a"ot)roved  sales  of  excess 
■oeanuts  for  seed  from  the  marketing  -oenalty  of  3  cents  "oer  pound  otherwise 
assessable  against  sales  to  persons  other  than  approved  i^roducer  cooT)erative 
associations, 

Eie  December  1  crop  reT)ort  -olaced  the  1942  crop  of  Toeanuts  picked  and 
threshed  at  2,504  million  "oounds,  11  "oercent  less  than  the  November  indica- 
tion.    Ihis,  together  with  a  strong  d.emand  for  -oeanuts  from  the  edible 
trade,  has  reduced  the  ■orosT5ective  outout  of  peanut  oil  from  the  1942  crop. 
The  wide  differential  between  -orices  of  quota  and.  excess  loeanuts  a-i-oarently 
has  ind.uced  farmers  to  hold  excess  peanuts  longer  than  usual  this  season. 

Estimates  of  IS 42  Oilseed  Production  Revised? 
Record  S-gring  Pig  Cro-p  Exoected 

Eie  December  estimates  of  -oroduction  of  oilseeds  in  1942  are  shown  in 
table  2.  Aside  from  the  sharp  redaction  in  -oeanuts  picked  and  threshed,  the 
new  estimates  are  not  greatly  different  from  the  Ilovember  indications. 

On  the  basis  of  the  December  pig  crop  re"oort  it  Is  estimated  that  total 
hog  slaughter  in  1943  may  reach  the  goal  of  100  million  head,  which  woiold  be 
a-'ot)roxim.ately  25  percent  more  than  in  1942.     In  recent  months  lard  -production 
has  averaged  about  2  -oound-S  less  Per  hog  than  in  the  corrosTjonding  months  a 
year  ago.     On  the  assiunption  of  a  continuation  of  this  rela.tionship  in  1S43, 
■oroduction  of  lard  this  year  would  tota.l  a  little  more  than  3  billion  pounds. 
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TaTale  2,-  Oil  cr?^ps:    Production  goals  for  19'+3» 
with  comparative  data 


Coamodity 


Cotton,  planted 
Plaxseedj  planted  i  *  i , 

Peaniits,  pickp.d  and  threshed 
SoylDeans  harvested  for  iDeans 


Acre 


Sim 


:  19'^2 

Average:  indi-  :  19^3 

1937-5l:  Gated  :  goal 

:Dec<.  1  : 


1,000 

1,000 

1,000 

acres 

acres 

acres 

26.35s 
2,329 
1,818 
U,il+6 

23.:$io 
^,691 
3.690 

10,762 

22, 5^0 
5,000 
5,500 

10,500 

Unit 


:  1914-2  : 

:  indi-  i 

19U3 

I  cated  i 

1/ 

:Dc>c-.  1  : 

1,000  tons:    5,790  U,972 
1,000  "bu.  :  Uo,660  36,250 
Mil,  ITd.  :    2,50^  3,712 
1,000  t)u.  : 209, 559  189,000 


1/  Acreage  goals  multiplied  "by  assumed  "normal*  yields  nf         pounds  of  cotton- 
seed and  7*25  "bushels  of  flaxseed  per  planted  acre;  675  pounds  of  peanuts  and 
13  "bushels  of  soy"beans  per  harvested  acre. 

Production  of  Pats  and  Oils  Reduced  Slightly 
in  November;  Stocks  Seasonally  Higher 

J'actory  production  of  fats  and  oils  in  Kovem"ber  totaled  835  million 
pounds,  slightly  less  than  a  month  earlier.    Major  changes  included 
increases  pf  26  million  pounds  in  output  of  federally  inspected  lard  and 
11  million  pounds  in  production  of  soybean  oil,  and  decreases  of  I9  million 
pounds  in  creamery  "butter,  16  million  pounds  in  cottonseed  oil,  and  8 
million  p'^unds  in  inedi'ble  tallov;. 

Factory  and  warehouse  stocks  of  primary  fats  and  oils  were  7O  million 
pounds  larger  at  the  end  of  Novem"ber  than  a  month  earlier,  chiefly  as  a 
result  of  an  increase  of  86  million  pounds  in  stocks  of  cottonseed  oil. 
Butter  stocks,  at  U6  million  pounds,  were  the  third  lowest  for  November  3O 
in  28  years  of  record.    Comparison  of  data  on  production,  foreign  trade, 
and  stocks  for  October  and  November  indicates  a  sharply  lower  rate  of 
disappearance  of  fats  and  oils  in  the  latter  month,  reflecting  manuf actturers' 
adjustment  to  the  limitation  in  the  use  of  fats  under  General  Preference 
Order  M-71. 

Government  Purchases  of  Fats  Large  in  December; 
"ii!±2  Total  a  Billion  Pounds 

December  purchases  of  fats  and  oils  by  the  Pood  Distribution 
Administration  totaled  about  120  million  pounds,  the  second  highest  monthly 
figure  sin?.c  the  purchase  program  v/as  begun  in  March  19^1.    I'be  chief 
items  purchased  were  5^  million  pounds  of  lard,  37  million  pounds  of  oleo- 
margarine, Dtttl  28  million  pounds  of  vegetable  -^il.     These  (^uiantitievq  of 
oleomargnrirva  and  vegetable  oil  werp,  the  largest  .reported  for  any  month 
on  record. 
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According  to  prelj.minarv  figures,  total  p-orchases  of  fats  and  oils 
in  I9U2  araoimted  to  more  than  1  billion  pounds,  coiHTjaxed  with  about  329 
million  pornids  in  l^M.,    The  19^2  total  included  654  million  pounds  of 
lard,  171  million  pcronds  of  vegetable  oils,  96  million  po-onds  of  margarine, 
^45  million  pounds  cf  shortening,  26  million  pcmn-ds.of  edible  beef  fats 
and  oils,  and  33  million  pmtnds  of  butter.    Other -purchases  included  soap 
equivalent  to  abo^it  I5  million  pounds  of  fats  and  oils,  and  1  million 
pounds  of  fish^liver  oils.'  Purchases  of  fats  and  oils  rther  than  lard 
constituted  about  35  percent  of  total  purchases  in,  19^4-2,  compared  with  only 
1  percent  in  19^1^    I'he  purchase  figures"  include  purchases  for  forward 
delivery  as  well_ as .purchases  of  commodities  already  produced.  • 

iTable  3»~  Purchases  of  fats  and  oils  by  ths  Pood  Distribution 
•  Administration,  19U1  and  I9U2 


Year 
and 
period 


19^1 

Mar, -June 
July- Sep tc 
Oct. -Dec. 
Total 

I9U2 

J  an,— Mar , 
Apr  .-June 
July- Sept. 
Oct, -Dec. 
Total 


Butter 


Total 


Lard, 

including 
rendered 

_Jr'.t_____    __________  

■  Mil.  lb.  Mil.  lb, "I'll,  lb.  Mil.  lb.  Mil.  lb.  Mil.  IbrMTlT^lb" 


Vege- 
table 
oils 


Oleo- 
margarine. 


Edible 
beef 

■  fats 
and 
oils- 


Shorten- 
ing 


153 

1 

1/ 

15U 

67 

67 

106 

"1/ 

-1- 

2 

log 

326 

1 

2 

329 

ikS 

22 

g 

1 

1 

17s 

2U5 

60 

"16 

13 

g 

y 

3U2 

129 

26 

^3 

'-5 

12 

223 

13^ 

63 

37 

.  7- 

2g2 

65^+ 

171 

96  . 

33 

1,025  1 

Compiled  from  reports  of  the  Jood  Distribution  Administration.    Pigures  for 
19^2  are  preliminary.    Purchases  of  fish-liv.er  oils,  totaling  107»000  poTinds 
in  19U1  and  1,063,000  pounds  in  19^2,  are  not  shown. 
1/  Less  than  ^00,000  pounds. 

PEICES  Airo  PRICE-  COKfTSOlS  IN  I9U2 


Upward  Trend  in  Pats  Prices  Restrained 
by  Price  Ceilings 

The  index  number  of  wholesale  prices  of  27  major  fats  and  oils 
advanced  20  percent  fr4m  December  I9UI  to  December  I9U2.    A  considerably 
greater  riso  probably  would  have  occurred  if  price  ceilings  had  not  been  in- 
effect  for  most  fats  and  oils  throughout  19U2.     The  same  factors  v/hich  had 
resulted  in  a  33  percent  advance  in  the  index  in  19^1  were  even  stronger 
in  1942.    The  loss  of  Par  Eastern  sources  of  fats  and  oils  materialized  in 
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19^2;  "^ceati  shipping  space  "became  scarcer;  workers'  income  areraged  nearly 
^40  percent  la^rg^r;  and  militai-y  and  lend-lease  requirements  for  fats  and 
oils  erpar.dud  rapidly. 

Prices  of  lard  rose       percent  in  the  year  since  Decemher  19^-1.  Lard 
was  Tonus-oally  lew  priced  in  relation  to  most  fats  and  oils  at  the  "beginning 
of  this  p€ri»»i3,o  how(rv^r.    In  the  same  period,  "butter  prices  rose  a'bout  32 
percent,  with  most  of  the  adTance  occurring  in  July,  August,  and  Septem"ber. 
Although  linsaod  •■^il  prices  declined  moderately  in  the  second  half  of  19^2, 
they  rose  22  pp.s^cent  during  the  year  as  a  whole.    The  price  of  prime 
summer  yellow  ^tcttonseed  oil  at  Hew  York  was  a"bout  7  percent  higher  in 
Decem"ber  I9H2  than  a  year  earlier.    Prices  of  inedible  tallow  and  greases 
were  sligholy  lower.     Imported  drying  oils  had  advanced  somewhat,  "but 
coco'iut  oil  and  palm  oil  were  a"bout  unchanged. 

Maxirau.m  wholesale  prices  were  esta"blished,  effective  Decemher  I3,  19^1» 
for  all  fats  and  oils  except  "butter.    Under  Price  Schedule  53»  maximum 
price  for  an:^r  transaction  v;as  set  at  the  highest  price  charged  hy  the 
seller  in  a  similar  transaction  on  Novem"ber  26,  I9I+I.    On  January  2,  19^2, 
new  ceiling  prices  were  esta"blished  at  somewhat  higher  levels.    The  new 
maximum  was  to  "be  the  highest  price  charged  "by  the  seller  on  Octo"ber  1,  19^1 
(plug  ,75  cent  per  pound  for  linseed  or  5oy"bean  oil)  or  111  percent  of  the 
highest  p^ice  on  Novem"ber  26,  whichever  was  higher.    This  schedule  of  maxi- 
mum prices  haa  "been  maintained  ever  since  for  most  fats  and  oils.  Beginning 
in  May,  the  individual  sellers'  ceilings  were  gradually  replaced  "by 
specific  maziimim  prices  stated  in  terms  of  dollars  and  cents  and  at  uniform 
levels  for  all  sellers  in  the  same  market. 

A  few  major  modifications  in  the  ceilings  have  "been  made,  however.  In 
jFs'braary,  with  the  price  of  flaxseed  considera'bly  under  parity,  linseed  oil 
was  exempted  fram  maximum  price  control.    Maximum  prices  for  lard  are  now 
a"bout  3  centf?  per  pound  a"bove  the  January  19^2  ceilings,  as  a  result  of 
several  ryrioions  during  19U2.    In  July,  the  ceiling  pric&s  for  ineditde 
tallow  and  grsaees  were  lowered  a"bout  1  cent  per  pound  to  permit  soap 
manuf acturerts  td  operate  with  a  reasonable  margin  of  profit.    In  September, 
maximum  prices  for  refined  cottonseed  and  s€!y"beaji  ©ils  were  lowered  a'bout 
1/2  cent  per  p^jnd  and  those  for  refined  peanut  oil  a'bout  1-3/^  cents  per 
P«und  in  cp^nnection  v^ith  the  manufacturers'  "rcll'back''  on  margarine,  shorten- 
ing, and  salad  flil  preparations.    On  Octo"b<?r  5,  "butter  prices  at  "both  whole- 
sale and  rc'ail  levels  were  "frozen"  at  individual  sellers'  highest  prices 
in  the  perlr,d  September  28-October  2. 

Effective  May  18,  I9U2,  the  Office  of  Price  Administration  established 
retail  price  ceilings  for  fats  and  oils  along  with  other  food  products  at 
highest  individual  sellers'  prices  in  March  19^2.    Butter  and  linseed  oil 
^ere  exempted  from  the  order,  but  refined  oils  and  finished  fats  and  oils, 
such  as  shortening,  margarine,  salad  oils,  and  refined  lard,  were  included, 
^ois  action  indirectly  affected  wholesale  prices  of  primary  fats  and  oils, 
by  removing  tho  incentive  for  dealers  and  large  consumers  to  maintain  inven- 
tories of  finished  fats  and  ©ils  accijmulated  in  excess  of  normal  needs 
during  I9IH  and  early  19U2.    Prices  r^f  food  fats  other  than  butter  and  lard 
declined  about  7  percent  from  May  to  September,  "but  returned  to  ceiling 
levels  soon  thereafter. 
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Oilseed  Prices  Su-oported  "by   ..„.., 

Government  Programs  ...         .  .  . 

In  late  Angiast  the  Gonmodity  Credit  Corporation  inaugurated  a  T)rograin 
for  aarlceting  and  processing  the  1942  oilseed  cro-os.    Authority  to  control 
."orices  as  well  as  mai-keting  and  processing  had  D.een  delegated  to  the 
Corporation  "by  the  '".■ar  Production  Board,    Contracts  were  signed  "between  oil- 
seed ,c.rij.shers  and  the  Corporation,  providing  for  minimuni  prices  to  "be  paid 
"by  crashers  for . cottonseed,  soy"beans,  and  flaxseed.    Prices  of  "oeanuts  for 
oil  were  supported  dlrectljr  "by  purchases  from  producers  "by  designated  pro- 
ducer coo'oerative  acsociations ,  "backed  "by  Commodity  Credit  Corooration,  at 
prices  s-oecified  "bj;  the  Agricultural  Marketing  Administration  (now  Pood 
Distrihution  Administration).     Sales  of  tieanuts  "by  these  associations  to 
crushers  Y/ero  then  made  at  prices  equivalent  to  the  value  of  oil  and  meal, 
less  r)rocos3ing  costs.    Progr^jns  were  also  instituted  by  the  Corporation 
Biaking  loans  a-^/ailahle  to  farmers  at  suroport  prices  on  properly  stored  flax- 
seed o-nd  soj-heans.     The  Corooration  also  undertook  to  purchase  soy'baans 
directly  from  fa. rulers. 

To  afford  adeo;uate  crashing  margins,  minimum  processors'  selling 
prices  for  meal,  linters,  and  hulls  were  specified  hy  the  contracts.  The 
selling  "orices  for  crude  cottonseed,  peanut,  and  soyhean  oils  were  fixed  at 
;  Office  of  Price  Administration  ceiling  prices.     Commodity  Credit  Corporation 
■was  "bound  to  nurchase  these  products  at  the  specified  minimum  prices  or 
slightly  "below,  in  the  event  that  the  crushers  ^vere  una"ble  to  sell  them  to 
the  trade.    In  the  case  of  linseed  oil,  a  nonrecourse  loan  was  offered  "by 
Comr.odity  Credit  Corooration  to  r)articipating  crushers  on  not  more  than  40 
percent  of  the  oil  output. 

Another  series  of  contracts  was  signed  "between  the  Corooration  and 
refiners  of  cottonseed,  soy"bean,  and  "oeanut  oils,  in  vhich  the  Coroora.tion 
agreed  to  sell  the  crude  oils  to  the  refiners  at  l/2  cent  under  the  ceil- 
ing prices  for  crude.     This  action  was  taircn  to  r)ermit  a  "roll"back"  of 
1/2  cent  per  loound  in  maximum  wholesale  -orices  of  shortening  and  refined 
cottonseed,  soy"bean,     and  loeanut  oils  without  unduly  reducing  ^orocessors ' 
margins  or  lowering  T^rices  -laid.  "by  crushers  for  oilseeds. 

'Tith'  these  ^^rice-s^r-)T)orting  measures  in  effect,  -orices  received  "by 
growers  for  flaxseed,  soy"be.ans,  and  peanuts  for  oil  produced  in  1942  were 
higher  than  the  -orices  received  for  the  1941  crops.     The  -oreliminary 
averages  for  the  1942  marketing  season,  comared  with  the  a^rages  for  the 
1941  marketing  season,  are  as  follows:     flaxseed,  $2.27  -oer  "bushel  compared 
with  $1,79;  soy"beans,  $1.50  loer  "bushel  compared  with  $1.55;  peanuts  for  oil, 
$80.10  per  ton  compared  with  $78.40.     The  estimated  season  price  paid  to 
farmers  for  cottonseed  of  the  1942  crop  is  $45,60,  compared  with  $47.66  for 
the  1941  crop. 

Price-control  measures  for  fats,  oils,  and  oilseeds,  since  J-uly  1941 
are  listed  in  ta'ble  5.  Present  maximum  wholesale  rjrices  for  specified  fats 
and  oils  a-rc  shown  in  ta"ble  4. 
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Tatle  Maxinrum  wholesale  prices  for  specified  fats  and  oils, 
    JsnxLQxy  15,  195+3 


Item 


:  Maxiaiiim 
:  price 
iper  pound 


Cent£_ 

Butter,  92-score;  : 

Chicago  :  UG.OO 

New  York  , . . ,  ;    l^g,  yc^ 

Oleomargarine,  dom,  veg.,  Chicago  19,00 
Lard:  • 

Loose,  Chicago  :     12. SO 

Prime  steam  tierces,  Chicago  13,80 

Refined,  cartona,  Chicago  :•  I5.55 

CompoTonds:  : 
Compounds  containing  animal  fat,  : 
^      in  cases  of  1-pound  cartons,  : 

Northern  points   I7.I9. 

Hydrogenated  vegetable  cooking  fats  : 
in  cases  of  3  and  &-pound  airtight  : 

containers   :     21. 50 

Oleo  oil,  extra,  in  used  drums  or  : 

"barrels,  f.o.b,  Chicago  :  13.0^1 

Oleostearine,  prime,  in  used  drums  or  : 

barrels,  f.o.b.  Chicago   :     10.. 6I 

Tallow,  edible,  tank  cars,  : 
f.o.b.  producer's  plant:  : 

Chicago   ..;  9.875 

New  York  , :  9.375 

Corn  oil:  : 

Crude,  tank  cars,  Midwestern  mills  .:  12.75 
^    Beodorized  and  bleached,  tank  cars  -: 

Chicago  :  l'4,37 

New  York  :  lU,S9 

Cottonseed  oil:  : 
Crude,  tank  cars,  mills  in    ,  : 
North  Carolina,  South  Carolina,  : 

and  Tennessee  '  12. 75 

Prime  summer  yellow,  tank  cars,  : 

New  York  21/13.95 

Deodorised  white.  New  York  :l/l^.o2 

Peanut  oil:  : 

Crude,  tank  cars,  3.  E.  mills   :  I3.OO 

Deodorized  white,  tank  cars,  : 

New  York  '  :l/l5.00 

Soybean  oil:  : 

^rude,  tank  cars,  Midwestern  mills  .:  11.75 
Deodorized  and  bleached,  tank  cnrs  -: 

Chicago  :l/l3.05 

New  York  :l/l3.Ul' 


Applicable  regulation 


Maximum  Price  ke^lation  2S9 
n         n  n  289 

General  Maximum  Price  Eegulation 

Am,  10  to  EeTis.e<i_Pric©'''Sdbedaile-55 
II      Ti    ft       fl  n  "53 

It      n    It       H  II  n  ^■j 


Am,  9  to  Bevised  'Price  ScheduLa- ^3 

ft  ti    ft       rt  n  «  ^3 

Am.  ^  to  Ee vised  Price  Schedule  55 

IT  11    It        n  n  H  5j 


Am.  6  to  Revised  Price  Schedule  53 
It    n    II        It  n  n  5^5 


Am,  7  to  Revised  Price  Schedule  53 


53 

53 


Am,  8  to  Revised  Price  Schedule- 53. 


53 
53 


Am.  7  to  Revised  Price  Schedule  53 

n     rt    It        II  n  it  53 

11     II     It        II  n  1!  53 

Am.  16  to  Revised  Price  Schedule  55 

Am-.  7  to  Revised  Price  Schedule  55 


Continued  - 


JAMJAEY  1943 


-  12  - 

liaximuiii  -wholesale  prices  for  specified  fats  and  oils, 
Janusry  15,  1945-Oontj  nued  


Item 


;  price 
:per  potmd 


Applicaole  regulation 


:  Cents 


Splad  oil,   specified  brands, 
in  cases  of  l~pint  cans, 
Northern  and  Southern  points 

Cooking  oil,   specified  "brands, 
in  cases  of  1-gallons  cans,- 
Northern  points  


:  24.30 


:  17.28 


Bahassu  oil,  tan!::  cars,  ■     ■  : 

f.o.'b.  New  York  :  11.10 

Coconut  oil: 

Crude  Manila,  "bulk,  : 

c.i.f.  San  Francisco  :2/ll.00 

Crude,  Manila,  hulk,   c.i.f,  New  York  :2/ll,35 
Refined,  edihle,  f.o^h,  New  York  ....:2/l2,B5 
Olive  oil,  edihle,  drums,  New  York:  : 

Iirrported  :  75,73 

California  59.33 

Olive  oil,  inedihle,  drums,  New  York  ,,:  59,33 
Olive-oil  foots,  prime,  drums,      ;  -  : 

New  York  :  19.75 

Palm  oil:  : 
.  Niger,  or  hard,  hasis  over  : 

45  percent  f.f.a  :3/ll»25 

Malayan,  en-if.  Sujnatrs.,,  hasis  : 

5  percent  f.f.a  : 3/11,50 

Eapeseed  oil,  denatured,  hulk,  : 

c.i.f.  New  York  :4/l6.00 

Sunflower  seed  oil,   semi-refined,  : 
tank  cars,   f.o.h.  New  York,  : 

duty  and  tax  paid  ■  :  14.30 

Teaseed  oil,  crude,  drujns.  New  York  ,,.:_5/30.00 


Tallow,  No,  1  inedihle:  .  ! 

Chi  cago   : 

New  York  .  ,•  : 

Grease  A  white:  ; 

Chicago  , . ,  .  : 

New  York  ■   J 

Menhaden  oil,  crude,  tanl--  crs,  ! 
f.o.h,  producer's  plant,  ■  _  ! 
Atlantic  Coast  : 

Sardine  oil,  crude,  tank  cars,  5 
'  f,o,h,  producer's  plant,  ' 
Pacific  Coast   : 

Whale  oil,  crude,  No.  1,  tank  cars,  : 
f.o.h,  Am^erican  ports,  : 
duty  and  tax  naid  :  11,25 


8.375 
8.375 

8.75 
3,75 


8.90 


8.90 


Am,  9  to  Revised -price.  Schedule  5C' 


ti     II  II 


53 


Am,  6  to  Revised  price  Schedule  53 


ti  II  .  II 
II  II  II 
11     n  II 


n  n 
II  II 
II  II 


53 
53 
53 


j 


Revised  Price  Schedule 
II  n  II 

n  n  It 


53 
53 
53 

53 


Am,  5  to  Revised  Price  Schedule  5 3 

n      11      II  II  II  11  ^t; 


II     II  n 


n  II  II 
It     II  II 


II  II  11 

II  II  II 

n  II  11 

M  II  II 


II     II  II 


II     II  II 


II     II  II 


It 


53 


5 
53 


53 
5  3 

53 
53 


53 


53  , 


5  3 


Continued  - 
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Tablr  U,-  Ma^ciaium  v/holesale  prices  for  specified  fats  and  oils, 
— —  r. -  sL5r^ii.a^^:  15,...  iq43  -  Oontii^-^j,  


Iteai 


J  Maximum  » 
price  : 
per  foiindt 


Applica"ble  regulation 


Linseed  oil   ^.j 

Perilla  oil,  cnide,  tank  cai^, 

f.o,b,  New  York,  to^  paid   

Oiticica  oil,  cormiercial  grade, 

tank  cars,  liquid,  f»o,*b.  New  York  . 
^^aae  oil^  dmns,  r.arlotg, 

f .o,Jb^-*$rev;  York 


Qents 
None 

25.00 
39.00 


X 


Ti  n 


to- Jievised  Frlca  S-ciiedule  53 
w  »  K  53 


Castor  oil,  tank  cars, 

f«o,"b,  New  Yorir,  duty  paid: 

Nb»  3  

Dehydrated,  bodied  1T.S5 
Cocfc-liver  oil,  ired,  IT.S.?,,-  t 

barrels,  New  York 
Cod  oil,  Newfoundland^  drums.  New  YorkS 


12.75 
13.05 


36,iio 
12„00 


53 


53 
53 
53 


sRevised  Price  Schedule  53 

§        "  «  B  53 


^^eiling  prices  for  oleomargarine,  olive  oil,  and  cod  and  cod-liver  oils  are 
Individua!!,  seller's  ceilings,  based  on  their  highest  prices  at  a  specified  earlier' 
^'Xme,    Por  these  items,  the  maxiinums  indicated  here  are  the  highest  monthly 
average-  market  quotations  reached  since  the  applicable  price  order  in  each  case 
oecame  ©frcective,    Ibr  the  remaining  items,  specific  maximum  prices  have  bean 
established,  stated  in  terms  of  dollars  and  cents  and  applicable  uniformly  to  all 
sellers  in  the  sane  market. 

Maximum  price  for  nonfood  uses  is  0.5  cents  per  pound  higher, 
?/  3'-cent  processing  tax  added  to  maximum  c.i.f.  price,  but  2-»cent-duty  on -oil  from 
other  sources  than  the  Philippine  Islands  not  included, 
>_/  3-cent  processing  tax  added, 

^,5^ent  exci«ia  tax  added, 
y  Exclusive  of  duty. 
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Table  5.-  Price  controls  for  fats,  oils,  and  oil-Waring  materials, 
Au^st  25.  19^1  -  JanmiT  15,  19^3 


Commodities 
affected 


Jats  and  oils 
exce-bt  "butter 


Tats  and  oils 
except  "butter 
and  finished 

-  fat  s 


Fats  and  oils 
except  "butter 
and  finished 
fats 

He fined  fats 
and  oils 


Lard 

Hefined  coconut 
:  oil 

linseed  oil 
Soybean  oil 
Peanut  oil 

Soy"boan  oil 
?eanut  oil 


Agency 
action 


OPA 


CPA 


CPA 


OPA 


OPA 


Title  of  order  or 
nature  of  action;' 
date;  reference  in 


schedule  25 
Issued  .S/2S/U1 
affective  S/29/UI 

6  m  U491  • 

(Hevoked  2/23 /U2; 

7  m  iksS,) 


Price  Schedule  53 
Issued  12/12/1+1 
Effect ivG  12/13 /Ul 

6  PR  6U09 


Am,  1  to  Price 
Schedule  53 
Issued  12/31 /ill 
Effective  1/2/U2 
7  PR  SI 


ijn.  2  to  Price 
Schedule  53 
Issued  2/3 /hZ 
Effective  2/U/U2 
7  PR  756 


Price  Schedule  92 
Issued  2/3 /U2 
Effective  2/U/1+2 
7  PR  75s 


«y     ..I   ,",   L.>.  . 

QPA  -  Office  of  Price  Administration. 


Principal  effects  of  order  or  action 


Prohi"bits  purchases  of  fats  or  oils,  ex- 
;  cept  "butter,  for  holding  merely  for 
•.  resale  J  purchases  or  sales  for  deliyei; 
,•  after  i!-5  days  (except  thro-ugh  a  recog- 
•  nized  ccmmodity  exchange) ,  and  forward 
purchases  accompanied  "by  agreement s of 0: 
nondelivery  or  delivery  at  a  lov;er 
price  in  the^  event  of  a  Drice  declino* 
Establishes  maximum  prices,  at  all    .  '  j 
,  stages  of  processing  and  distribution  " 

■  .except  retail,  for  all  "fats  and  oils 

-  except  butter  and  finished  fa,ts,  such 
as  shortening  and  salad  oil.  .  The 

■  maximum  jprice  for  any  transaction  is 
the  seller's  highest  price  in  a  similai 
transaction  on  ITov.  26,  19^1-». 


Raises  maximum  prices  to  seller's  highes 
price  on  Oct.  1,  plus  0.75  cents  per 
pound  for  soybean  or  linseed  oil,  or  11 
percent  of  seller's  highest  price  on 
Nov.  26,  v/hichever  v;as  higher.  Exempts 
lard  for  human  consujirption  without  fur- 
ther processing  and  refined  fats  and 
oils  sold  through  wholesale  and  retail 
channels  and  directly  to  bakers,  ^ 
restaurants,  hotels,  and  other  cooking" 
trade  .  


P^ses  ceilings  for  unrefined  lard.  Ro- 
ostablishos  maximum  prices  as 
calculated  under  amendment  1,  for 
refined  coconut  oil.    Exempts  linseed 
oil  from  price  ceilings.  Exempts  soy- 
bean a:id  peanut  oils  from  Price  Schedule 

_  Ji^  (but  see  next  item  below),.   -  : 


Establishes  same  raximujn  prices  for  soy- 
bean and  peanut  oils  that  were  in  effect 
under  P  rice  Schedule  53*  ' 


Continued  - 
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TalDle  5'~    Price  controls  for  fats,  oils,  and  oil-"bearing  materials, 
Au^st  2S,  19U1  -  Jsnuary  I5,  19^3  -  Go  ntinued 


ComiBodities 
affected 


■Fats  aiid  oil 3 
except  "butter, 
linseed  oil, 
and  finished 
and  refined 
fats  and  oils, 
other  than  re- 
fined coccnut 
oil 


eans 


tilaxseed 


ts  and  oils 
except  "butter 
and  linseed 
oil 


Cottonseed  oil 


Agency 
talcing 
action 


OPA 


COG 


CGG 


OPA 


OPA 


Title  of  order  or 
n at iir e  of  ac  i;  1  c n ; 
dctt  e ;  r  i  T  cj  r  enc  e  in 
.Jj'eaor  a^l  Pte^i.ster 


Revised  Piice 
Schedule  53 
Sffective  2/k/h2 
7  P.^  l'^09  


K^visea  Price 
Schedule  yP. 
SbfiectiTe  2/k/k2 
7  PP  1379 

(Revoked  9/3O/U2 


766^.  :^ 


Soyhean  loan  and 
purchase  program 
Arxnour.ced  2/2^/^+2 
7  PR  5I.7I4 


Flaxseed  loan 
program 

Announced  k/lJi/kZ 
7  ^B.  5335 


General  Maximum 
Price  Regulation 
Issued  k/2S/k2 
Effective  ^/ll/k2 
for  wholesale 
prices  ^/iS/kZ  for 
retail  prices 
7  3153 


OPA  -  Office  of 
GCC  -  Commodity 


Am,  1  to  Revised 
Schedule  53 
Issued  5/6/U2 
Effective  5/II/I+2 
7  PR  3^30 


PrinciDal  effects  of  order  or-  action 


Reissue  of  Price  Schedule  53t  incorpor- 
ating amendments  1  and  2, 


Reissue  of  Price  Schedule  92. 


Provids,  for  loans  to  farmers  on  farm- 
stared  1942-crop  soyhesns,  Ijasis  $1.65  per 
hushel  for  No.  1  or  No.  2  green  or  yellow 
"beans  of  high  oil  content,  with  penalty 
of  1/2  cent  per  "bushel  per  month  for 
"beans  delivered  hefore  June  30  "because  of 
dainage  or  threatened  damage. 

Provides  for  purchase  of  19^2- crop  soy- 
"beans  in  approved  warehouses  or  delivered 
to  designated  points,  "basis  $1.60  per 
"bushel  for  No.  1  or  No,  2  green  and 
yellow  "beans  of  high  oil  content.  


Provides  for  loans  to  farmers  on  properly 
stored  flaxseed,  "basis  $2.U0  per  "bushel 
for  No.  1  flaxseed  at  Minneapolis  and 
corresponding  prices  at  other  specified 
terminal  markets.   „   


Ssta"blishes  maximum  prices  for  all  fats 
and  oils,  except  "butter  and  linseed  oil, 
at  all  stages  of  distrihut ion  not  covered 
under  Revised  Price  Schedule  53»  '^^^ 
maximiom  price  for  any  transaction  is  the 
seller's  highest  price  in  a  similar 
transaction  during  March  19^2. 


3stahlishes  specific  ("dollars-and-cents") 
ceilings  for  crude  and  refined  cottonseed 
oil,  at  ahout  the  same  levels  as  the 
individual  sellers'  ceilings  which  are 
reT)laced.  ■  , 


Price  Administration. 
Credit  Corporation. 


Continued  — 


Tabli 


fats  and  oils 

and  linseed 
oil 


Lard 


01 

.  oi, 


0  i'. 


-took, 

•i.rl,  and 
.:t3arine 


arid  oils 
'y-t,  "butter 
linseed 


Prise  controls  for  fats,  oils,  and  oil-bearing  materials, 
Auga<Tt  28,  ~  Jsuau-xy  I5,  19^3  ~  Continued 


Commodities 
affected 


materials 


Le 


aa  animals 


act  i  on 


CPA 


OPA 


OPA 


CPA 


OPA 


-.\itle  of  order  or 
j.atiire  of  p,ctiou; 
c\ate;  reference 

An.  2  to  Hovised 
Price  Schedrle  53 
lBSU5d  5/20/42 
^^footire  5/23/U2 
7  ■i;i2l 


Am,  3  to  X^.evised 
Price  Schedrile  53 
I?; sued  o/2/h2 
Sffectlve  6/S/U2 
7  PR  '4229 


Am.  ii-  to  Revised 
Price  Schedule  53 
Is3i;.ed.  b/U/U2 
Effective  6/9/42 

__7_PE  U294  '  


Aiii,  5  to  Revised 
Price  Schedule 
Issued  6/l2/i4  2 
Effective  6/13/U2 
7  V^84 


Am.  S  to 

Suppl  ement  al 
Regulation  1, 
General  tlaxinrum 
Price  Regulation 
Issued  b/l3/U2 
Effective  6/15/U2 
7  14193 


Am.  9  to 
Supplemental 
Regulation  1, 
G-eneral  Maximum 
Price  Regulation 
Issued  6/20/U2 
Effective  6/2R/U2 

L J  frJl66^ 


OPA  -  Office  of  Price  Adjministration. 


Principal  effects  of  order  or  action 


iSta"b lisb.es  procedure  for  a  seller  to 
follow  in  requesting  OPA  to  determine 
a  ceiling  price  that  cannot  "be  calcu-^ 
lated  vmder  other  provisions  of  Revised 
Price  Sche dule^_53..'. 


Reduces  maximum  price  for  refined  lard 
sold  "by  a  processor  to  a  wholesaler  or 
retailer  to  the  highest  price  charged 
by  the  processor  in  a  similar  transac- 
tion during  Pebraary  19^!-2,  Previously 
the  ceiling  price  was  the  highest 
March  price. 

Edtablishss    specific  ceilings  for 
Uiirefined  laxd  at  a  somev;hat  higher  leve] 
than  prevailed  with  the  individual 
sellers'  ceilings. 

Pixes  a  specific  ceiling  for  refined 
lard  in  export  boxes  at  the  existing 
1  ev  el . 


Establishes  specific  ceilings'  for  oleo 
stocK,  oleo  oil,  and  oleostearine  at 
about  the  same  levels  as  the  individual 
sellers'  ceilings  which  a,re  replaced^  . 


Restates  the  provision  of  Revised 
Schedule  53  relating  to  exemptions. 
No  substantial  change  in  meaning  is  made. 


Removes  price  ceilings  on  sale  of  waste 
materials,  except  food  waste,  by  Vv'ar  and 
Navy  Departments. 


Removes  price  ceilings  on  sale  of  fallen 
animals,  i.e.,  dead  animals  not  killed 
for  their  flesh,  furs,-  pelts,  or  other 
parts. 


Continued  - 
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Table         Price  controls  for  fats,  oils,  and  oil- ■bearing  materials, 
August  -22,  I9U1  -  January  I5,  I9I+3  -  Continued 


Commodities 
affected 

] Agency 
'  talcing 
'action 

:  Title  of  order  or 
:  nature  of  action; 
:  date;  reference  in 
:    Jederal  Register 

« 

Principal  effects  of  order  or  action 

• 

Tallows  and 

greases 
Imported 

vegetable  oils 
Marine  animal 

oils 

:  QPA 

;Am.  6  to  Revised 

:  Price  Schedule  53 

:  Issued  7/20/U2  . 

:  Effective  7/25/U2' 

:  for  imported 

:  vegetable  oils  and 

:  marine  animal 

:  oils;  S/l/k2  for  • 

:  talloxiTs  and 

:  greases 

!  7  m  5605  ; 

tEstablishesf  specific  ceilings  for  inedible 
:  tallow  and  greases  about  1  centpe.v  pound 
:  below  the  levels  of  the  individual 
\  sellers'  ceilings  which  are  replaced* 
:  Also  establishes  specific  ceilings  for 
:  edible  tallow,  imported  vegetable  oils, 
:  and  marine  animal  oils,  mostly  at  about 
:  the  same  levels  as  the  individual 
I  sellers'  ceilings  which  are  replaced. 

Salvaged 
kitchen  grease 

« 

5  OPA 

.  :"'j:pplemental 
'  B.e,^alation  l'4, 
i  C-eneral  Maximum 
,  Price  Regulation  . 
'  Iss-opd  S/1/U2 
!  EffeLtive  S/1/U2 
7  yfl^  wOOg 

•TC'^+'.fibl'iQVipPi   c'Tipr'ifif*  ■nT'ir'p   r*P il  inp''?  fnT 

:  salvaged  kitchen  grease  sold  by 

:  housewives  to  retail  meat  dealers  and 

:  by  such  dealers  to  renderers. 

•  • 

Wa  t  p  ■   ?i  r  f  • 
oil-  "beariri',; '  ..  ; 
matsrialc:  ; 

Supplemental 

Regulation  1, 

General  Maximum 

Price  Regulation  ■ 

T=5<?nPfl  P!/U/Up 
X  a  0  utt'  u.  G 1  ^  1  \C 

Effective  S/S/^2 

7  m  6oS2 

•  0  ua i^'^ b   wxia u  axx  wabuo  xc^\>  uj.            uocix  xxi^ 
:  materials,  except  those  exempted  by 
:  amendments  g  and  9  to  Supplemental 
:  Regulation  1  (see  above),  are  covered  by 
:  the  General  Maximum  Price  Regulation, 

Vitamin  A  oils  J 

OPA  : 

Maximum  Price 
Regulation  203 
Issued  g/l5/U2 
Effective  S/20/1+2  . 
7  PR  6^76  , 

:Establishes  specific  price-  ceilings  for 
:  vitamin  A  natural  oils  (chiefly  fish  and 
5  fish-liver  oils)  and  vitamin  A  con- 
s  centrates.    Cod-liver  oil  is  excepted. 

Cottonseed,  ; 
peanuts,  soy-  : 
beans,  flax~  : 
seed,  and  : 
their  oils  : 

WPB  : 

Directive  No»  7  < 
Issued  8/15/1+2 
Effective  9/l/^2  J 
for  cottonseed,  \ 
peanuts,  and  J 
flaxseed;  IO/I/I+2  ! 
for  soybeans  ! 
7  PR  65lg  ! 

'Delegates  to  Commodity  Credit  Corporation 
!  authority  to  control  prices,  processing 
.  and  marketing  of  oilseeds  and  their 

primary  products  in  the  1 9^+2-1+3  crop 

marketing  season. 

OPA  -  Office  of  Price  Administration, 
WPB  -  War  Production  Board,  Continued  - 
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TalDle  5.-  Price  controls  for  fats,  oils,  and  oil—bearing  materials-,- 
August  22,  I9I+I  -  January  -15,  I9U3  Continued 


Commodities 
affected 


Peanuts 


Cottonseed 
Cottonseed  oil 


Flaxseed 
Linseed  oil 


Cottonseed' oil 
Peanut  oil' 
SoylDean  oil 


Agency 
taking 
action 


AiMA 


CCC 


ccc 


CCC 


Title  of  order  or 
nature  of  action; 
date;  reference  in 
.Federal  liegister. 


i'342  Peanut  •- 
Market^ig  Progrsto 
/-Jinoanced 
S/25/I12  1/ 


Processor  Contract- 
I9U2  Cottonseed 
Program 
Announced 
8/28/U2  2/ 


Processor  Contract- 
19^2  Flaxseed 
Program 
Announced 
S/2Z/k2.  2/ 


Hefiner  Contract- 
19^2  Vegetable 
Oils  Program 
Announced 
3/S/k2  2/ 


■Principal  effe-cts  of  order  or  actioi^ 


♦^orides  for  purchase  of  peanuts  from    ■  , 
producers  "by  designated  cooperative 

'producer  associations  at  prices  averag- 
ing about  $12^  per  ton  for  quota- peanut; s 
and  about  $S0  for  excels s  (nonquota) 
peanuts.    Excess  peanuts  sold  to  person? 
other  than  the  designated  association?' 
are  subject  to  a  penalty  of  3  cents  per 
pound*    The  designated  agencies  are  tp 
sell  peanuts  for  cleaning  and  shelling 
at;  prices  for  quota  peanuts  plus  han-; 
dling  costs  plus  $3*00  per  ton.  Peanuts 
for  crushing  are  to  be  sold  at  approved 
prices  based  on  the  value  of  peanut  oil 
and  meal>^    ■ 

Binds  contracting  crushers  to  pay  $^9 
per  ton  for  basis  grade  seed  at  gins  in 
Texas,  Oklahoma,  and  New  Mexico  and  $50 
in  other  States. 

Binds  contracting  crushers  to  charge 
celling  prices  for  crude  oil.  Binds 
CCC  to  purchase  at  ceiling  prices,  on 
request,  all  such  oil  that  contracting 
crushers  cannot  sell  to  the  trade. 


Binds  contracting  crushers  to  pay  not 
less  than  $2,k0  per  bushel  for  No.  1 
flaxseed,  basis  1-iinneapolis. 

Binds  CCC  to  make  loans'  to'  contracting 
processors,  upon  reauest,  on  up  to  Uo 
percent  of  their  production  of  linseed 
oil.    The  loan  rate  is' 12  cents  per 
pound.  ]   ■  . 


Al^A  -  Agricultural  Marketing  Administration. 
CCC  -  Commodity  Credit  Corporation. 


Binds  contracting  refiners  to  pay  ceilr 
ing  prices  for  crade  cottonseed,  -soybean, 
and  peanut  oils.    Gil  so  p-archas"ed  may 
be 'sold  to  CCC  at  the  ceiling  price  aiid 
repurchased  at'  a  reduction  of'l/2  cent 
per  poiind.  ■    ■  ■  ■     •  '   


Continued 
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Table  5«-  Price  controls  lor  fats,  oils,  rnd  oil-bepri-n^  materials, 
August  ,  2S,  19^11  -  Jexmar^r  i^,  15^3  -  Continued    •  ; 


(Commodities 
affected 


Soybeajis 
Soybean  oil 


m 


Peanut  oil 


ttonseed  oil 


Shortening 
3ala.d  oil 
Coo  cin'r  oil 


jottonseed  oil 
Peeiin.t  oil 
Soybean  oil 


AgencyJ 
taking 
action 


CCC 


CCC 


OPA 


OPA 


CCC 


tProcessor  Contract- 
15^2  Soybean 
I'vof:vev.  Fpra  A  and 
Forn  B 
Announced 
S/10/U2  2j 
Other  forms  were 
submitted  to  ' 
crashers  sl\b-" 
r,eoaently 


Title  .pl  order  .or 
nat'ire  of  f.ction; 
date;  reference  in 
Federal  Ile^,ister 


Crush-er  Contract- 

1SU2  P^janut 

Crashing  Proc^ra.n 
■  Anno  i  raced  - 

5/11/^^2  2/ 


An,  o  bo  Revised 
Price  Schedale  53 
Issued  5/23/':2 
Effective  S/30/U2 
1  m  iS'oG. 


A.M.  S  -to  --levised  • 
Price  Schedule  53 
Issued  tl'^'^i''^'^  - 

,  _Ef fec':ive  S/'jO/kZ 

:  1       T-obS  , 


Oils.eed  Order  2.;.  ;  . 
issued  S/30/^2 
Effective  IO/1/U2 
7  FH  77S7 


Principal  effects  of  order  or  action 


iJstablishes  niniiiam  prices  to  be  paid  by 
contracting  crushers  for  soybeans,  basis 
$1 , 60  per  bushel  •  10 r  ISo  *  - 1  and  ilo  •  2 
green  or  yellov;  beans  of  hi:<^h  oil  con- 
tent at  producers'  normal  delivery  points 
or  $1,63-1/2  from  country  elevators, 
vdth  the  curiul-'.titre  addition  of  1  cent 
per  bushel  on  the  first  of  each  .-nonth 
from  Januajy  to  June  I9U3. 

Binds  contracting-  crushers  to  charge 
ceiling  t»rices  for  crude  oil.    Binds  CCO 
to  purchase  a,t  l/H  cent'  under  the  ceil- 
ing prices  all  such  oil  that  contracting 
er;ishers  are  imable  to  sell  to  the  trade. 

Under  any  forr.  of  the  contract  except 
i'orin  A,  crushers  i.iay  sell  beans  to  CCC 
at  tla.e  -nininnr.-i  prices  and  then  repurchase 

■then-  at  the  net  .-.lill  Value  of  the  oil 
and  meal  minus  stipulated  processing 
margins. 


Junds  contracting  crushers  to  charge 
ceiling  i^rices  for  crude  oil.    Binds  CCC 
to  purchase  at  ceiling  prices,  upon 
T&i^-.&at,  all  such  oil  that  contracting 
crus'iers  are  ^ana.'ole  to  sell  to  th.e 
trade ^ 


Heduc^3S  the  aa.ri-iim  pricos  for  refined 
■cottonseed  ail-,  e::cept  Prime  Sujaier 
Yello..-,  0#5  cents  "oer  povaido    The  ceil- 
ing for  Prijie  3u:ner  Yellov;  is  reduced. 


jDOuncLc 


Estacv.i ;;hes  'rpscixic  procesiiors' 
■aia;xij;ni:i!  prices  for  shortening,  salad 
■o il ,  c- nd  cov".ving  oil. 


3CC  -  Co'Vjiiodity  Credit  Corporation. 
OPA  -  Office  of  Pric^  Administration. 


i'orbi-cls  oils  repurchased  from  CCC  mlder. 
the  Refiners'  Contract i  at  a  reduction 
of;  1/2  cent  p er ■  r)0 uhd ,  to  be  used  for 
nonfood  purposes.   '       .-^  ,       .  "•  


Contihued  - 
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Ta'ble  5»~  Price  controls  for  fats,  oils,  and  oil-"bearing  materials, 
Au^et  23,  igUl  -  January  l5»  ^9^+3  -  Continued 


Commodities 
affected 


lutt 


er 


Lard 


Quota  pe?jauts 


Soybeans 


"Lard 

Shortening 
Salad  oil 
Cooking  oil 


Wool  grease 
( including 
lanolin) 

Segras 


:  Title  of  order  or 
7^^^^:  nature  of  action; 

date?  reference  in 
Federal  Register 
'  OM    : Temporary  Maximum 


OPA 


MA 


CCC 


OPA 


OPA 


Price  P^egulation 
22 

issued  IO/3/U2 


Principal  effects  of  order  or  action 


Esta"blishes  ceiling  price  for  any 


traa^action  in  liutter  (including  retail 
sal®)  at  the  highest  price  charged  "by 
the  seller  in  a  similar  transaction 
:  Effective  iO/5/U2  J  during  the  period  Septemher  22-OctolDer 

7  ^  7915 


Am.  10  to  P.e vised 
Price  Schedule  53 
Issued  10/7/1+2 
Effective  IO/13/J+2 
7  ^  7977 


J^jnendment  to  19^+2 
Peanut  Marketing 
Program 
Announced 
10/g/U2  1/ 


Aeendment  to  soy- 
bean loan  and 
purchase  program. 
Announced 
IO/IO/U2 
7  ER  7U2O 
and  7^21 


Maximum  Price 
Regulations  237 
and  238 

Issued  IO/IO/U2 
Effective  IO/15/U2 
7  ER  2205 
and  8209 


Am,  11  to  Revised 
Price  Schedule  53 
issued  10/10/1+2 
Effective  IO/16/U2 
7  ER  8201+ 


Establishes  specific  majcimum  processors'' 
priees  for  refined  lard  at  a  somewhat 
higher  level  than  the  individual 
sellers^ ' ceilings  which -are  replaced. 
Raises  maximum  prices  for  unrefined  lard 
0,5  cents  per  pound  p,nd- those  for 
refined  lard  in  export  "boxes  1  cent  p^ 
pound.  


Prices  to  "be  paid  producers  "by  designated 
agencies  for  quota  peanuts  raised  to 
90  percent  of  parity  in  accordance  with 
the  economic  sta"bilization  act  approved 
Octo'ber  2,  19^+2.    The  price  increases 

average  a"bout  $7  per  ton>  

Advances  loan  rate  to  $1*67  V^^  "bushel, 
"baaia  No^  1  and  Ho,  2  green  and  yellow 
"beans  of  high  oil  content.  Raises 
pejtalty  for  delivery  "before  June  3C» 
19'-l-3  "because  of  damage  or  threatened 
damage  to  1  cent  per  "bushel  per  month. 
Purchase  rate  to  "be  increased 
cumulatively  1  cent  per  bushel  on  the 
first  of  each  month  from  January  to  >^ 
Jua.^  19'-+3»  * 


Establishes  specific  maximum  wholesalers' 
and  retailers'  mark-ups  on  lard,  shorte 
ingj  salad  oil,  and  cooking  oil. 
Dealers  must  observe  the  maximums 
prtiecribed  for  lard  but  have  the  option 
nf  using  ceiling  prices  established  for 
th.<?-  other  products  under  the  C-eneral 
Majcimum  Price  Regialation^ 


1 


Establishes  specific  maximum  prices  for 
lanalin,  wool  grease,  and  degras. 


OPA  -  Office  of  Price  Administration. 

■AMA  -  Agricultural  Marketing  Administration, 

GGG  -  Commodity  Credit  Corporation, 


Continued  _ 
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Table  5»-  Price  controls  for  . fats,  oils,  ^^rA  oil-'bearirig  materials, 
August  28,  19^!-1  -  January  3  5,  I9U3  -  Continued 


Conmodities 
affected 


10 ap  stocks 
(foots) 
?atty  acids 


-"'ats  and  oils 


Lard 


Fats  and  oils 
foreign 
purchases 


Refined  soyl)eau 
oil 


i.efined  cotton- 
seed, peanut, 
and  soy"bean 
oils 


Salvaged 
kitchen  grease 


Agency 
taking 
action 


OPA 


CPA 


OPA 


OPA 


OPA 


OPA 


OPA 


Title  of  order  or 
nature  of  action; 
date;  reference  in 
i'ederal  Register 
Am.  12  to  Pievised 
Price  Schedu].e  53 
Issued  10/lO/U2^ 
Effective  10/l6/i+2 
7  PR  820^^ 


Am.  13  to  Revised 
Price  Schedule  53 
Issued  10/26/1+2 
Effective  10/3l/i42 
7  FR  S702 


Ara.  ih  to  Revised 
Price  Schedule  53 
Issued  10/26/42 
Effective  10/3l/^2 
7  ?R  8702  


Am.  15  to  Revised 
Price  Schedule  53 
Issued  II/6/U2 
Effective  10/2S/U2 


Am.  16  to  Revised 
Price  Schedule  53 
Issued  11/7/^2 
Effective  II/13/U2 
7  PR  9189   


Am.  17  and  18  to 
Revised  Price 
Schedule  53  - 
Issued  II/13/U2 
Effective  II/19/U2 
7  PR  9393 


Am.  62  to 

Supplemental 
Regulation  ik  of 
the  General 
Maximum.  Price 
Regulation 
Issued  II/17/U2 
Effective  11^23/^2 
1  L  PR  9^95 


Principal  effects  of  order  or  action 

Establishes  specific  maximum,  lorices  for 
soap  stocics  and  fatty  acids,  including 
stearic  and  oleic  acids. 


OPA  -  Office  of  Price.  Adi.iinistrat ion. 


Porbids  purchase  of  vegetable  oil-hesring 
materials  from  a  processor  who  agrees 
to  process  them  for  the  buyer,  if  the 
cost  of  the  ms.teriaH-s  plus  the  toll  for 
•orocessing  exceeds  the  ceiling  price  for 
the  oil  produced,  taking  into  account 
the  value  of  the  byproducts  if  these 
are,  retained  by  the  processor.  


Clarifies  certain  provisions  of  Revised 
Price  Schedule  53* 


Exempts  foreign  purchases  of  fats  and 
oils  by  agencies  of  the  United  States 
G-overnment  from  the  operation  of  Revised 
Price  Schedule  53* 


Raises  maximum  prices  for  refined  soybean 
oil  at  Chicago  .0.01  cents  per  pound. 


Permits  the  sale  of  refined  soybean, 
cottonseed,  and  ueanut  oils  at  O.5  cents 
per  pound  above  the  ceilin^t^s  established 
in  amendm.ents  7  and  8,  if  the  oil  is  for 
use  in  the  m.anuf act'ore  of  nonfood 
Toroduct  s .   „ 


Establishes  specific  maximum  price  for 
sele  of  salvaged  kitchen  grease  by 
independent  collectors  to  renderers. 


Cont  inued 
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lable 5»-  Price  controls  for  fats,  oilsj  and  oil-tearing  materials, 
August  2S,  I9U1  -  January  1^,  19U3  -  Continued 


Commodities 
affected 


Shortening 
Salad  oil 
Cooking  pil 


Lard  flakes 


j3utter 


Butter 


Wool  grease 
( including 
lanolin) 

Degras 


Butter 


Shortening 
Salad  oil 
Cooking  oil 


OPA  -  Office  of 


Agency 
taking 
action 


OPA 


OPA 


OPA 


OPA 


QFA 


OPA 


OPA 


Title  of  order  or 
nature  of  action; 
date;  reference  in 
Federal  Pe^ister 


Am.  19  to  P.evised 
Price  Schedule  53 
Issued  ll/lj/kZ 
Effective  II/23/I+2 
7  FR  9^36  


Am.  20  to  Revised 
Price  Schedule  53 
Issued  11/27/1+2 
Effective  12/3/U2 
7  9951  


Maxim:'j.m  Price 
Regulation  220 
Issued  12/3/if2 
Effective  l2/j,/k2 
7  PR  lO.lUIl  


Maximiim  Price 
Regulation  289 
Issued  12/2I+/42 
Effective  I2/30/U2 
7  PR  10,99b 


Am.  21  to 
Revised  Price 
Schedule  53 
Issued  l2/2S/i+2 
Effective  I/2/U3 
7  ER  11,069  


Am.  1  to  Maximum 
Price  Regula.tion 
26s 

Issued  l/6/il3 
Effective  l/lV^3 
_8  ER  322  


Am.  7  "to  Maximum 
Price  Regulation 
237 

Issued  l/8/i+3 
Effective  I/1U/I13 
g  FR  37^    .  . 
Price  Administration. 


Principal  effects  of  order  or  action 


Requires  application  of  normal 
differentials  for  type  of  purchases  to 
maximum  prices  estaolished  in 
amendment  9» 


Raises  the  ceiling  prices  for  lard  flakes 
sold  "by  Chicago  processors  to  points  out- 
side the  Chicago  "basing-point  zone,  and 
raises  the  ceiling  prices  for  war  lard 
made  from  such  lard  flakes.  


Continues  ceilings  for  "butter  in  effect 
under  Temporary  Maximum  Price  Regixlation  . 
22,  \vhich  expires  December  3* 


Establishes  processors'  and  v;holesalers' 
ceiling  prices  for  butter,  on  the  basis 
of  specified  prices  at  Chicago  and  other 
basing  points.    The  specified  prices  at 
basing  points  are  O.25  cents  per  pound 
higher  than  those  under  the  ceilings 
previously  in  effect 


Permits  normal  premium  for  less  than 
carload  lots  to  be  applied  to  ceiling 
prices  established  in  Amendment  11  to 
Revised  Price  Schedule  53*  ^ 


Establishes  specific  maximum  retailer'^ 
mark-ups  for  butter. 


Establishes  compulsory  specific  maximum 
whf^lesalers'  mark-\3ps  for  shortening, 
salad  oil,  and  cooking  oils.  These 
maximum  mark-ups  are  somewhat  wider  than 
the  optional  maximums  specified  in 
RegixLat^on  237__as^  originally  issued. 


Continued  - 
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Ta'jle  5.-  Pries  controls 'for  fats,  oi}s,  anA  oi l-'oeariixs  mterials, 


Arugust  2S, 


-  January  I5,  19^3  -"'Continued 


Commodities 
affected 

'  ta  Iring 
action 

.  i^itll  of  01-der  or  : 

aatni-e  of  action;  :      t>  4    4     1     j-^?    +    ^j-  ^  ,a^^  ^ 
,  .                      .        Princi-oal  effects  oi  order  or  action 
■  dat3;  refsreiice  xn:  ...... 

jhorteniiig  ; 
jalad  oil 
)ooking  oil 

Am.  7  to,  I'ia.xiia'',iin     ':3ste"bli^9s  comp-olsoiy  sp3cif  ic  maxiimam 
,  Price  Regulation    ;  retailers'  mark-ups  for  shortening, 
,  23s.  '                      :■  ealad  oil,  and  cooking  oil.  These 
-  Issued  I/S/U3        •:  ina::imiTr.is  are  some'v^/hat  .ns,r rower  than  the 
lilffective  l/lU/^3- : 'optional  nasiimums  specified  in 
S  ?.R  37U                 :  EaguLation  2jZ  as  originally  issued. 

'PA  -  Office  of  Price  Administration. 

^Compiled  fi-om  The  rederal  Register  and  press  releases  of  the  United  States 
•^pDep.artment  of  Agric\i"i.ti?re,    Orders  estaHlEhing  raaximurn  pricos  for  particular  fats 
Or  oils  sold  "b:/  7:?J:.;ioii.'ar  f  i-'ns  'arc  not  included  in  the  taViilation.    Eleven  such 
orders  had  "been  :-.  jsuc-d  up  to  "'muar^  15 19^-3  under  Bevised  Price  Schedule  53 • 
1/  Date  of  press  'xeleaae;  not  pulDlished  in  The  Federal  Register. 
2/  Late  of  press  release,    Hot  puljlished  in  The  Federal  Register,  "but  a  general 
description  of  the  Commodity  Credit  Corporation  oilseed  program  for  the  19^2-^3 
season  is  printed  in  the  B.Ggistor' f  or  Octo'oer  9,  19^2,  7  TR 
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Table  b.-  Price  per  poi-md  of  specified  fats,  oils,  and  glycerin, 

annual  averages,  193^-^2 


Itea                                      ;  133s:  1939  [ 

;Csat e  -  Cents  Cent; 

Butter,  92~gcore,  Chicago  :  27. 1  25. U  2^.7 

Butter,  92-score,  Hew  York  ;  2S.0  26.0  29.5 

Oleomargarine,  dom,  veg.,  Chicago  :  15. 5  li+.7  l^i-.g 

Goii^KJunds  (aaiioal  and  Teg.  cooking  fats) , Chicago:  10.2  9.3  9,1 

Lard,  loose,  Chicago   :     7.7  6.0  5.O 

Jiai'd,  prime  stean,  tierces,  Chicago  :    8.0  6.4 

Lard,  refined,  cartons,  Chicago  2/   :    9.2  7.5  G,k 

Qleo  oil,  extra,  tierces,  Chicago   :    S.g  S.O  7.I 

Oleostearine,  "bbl.,  ITev  York  :     7.2  6.S  6.0 

Tallow,  edihle,  Chicago   i    6.1  5.5  4.6 

Com  oil,  crude,  tanks,  f.o-b.  mills  :    7.1  5-9  5.7 

Gem  oil,  refined,  hhl.,  Nevr  York  :    9.8  8.8  8.3 

Oottonseed  oil,  crude,  tanks,  f.o.h.,  S.E.  millsi    6.7  5,6  5.3 

Cottonseed  oil,  p.s.y. ,  tank  cars.  Hew  York   :     7.9  6.6  6.2 

Peanut  oil,  crude,  tanks,  f.o.h.  mills  :     6.9  5.9  5.7 

Peanut  oil,  don.  refined,  "bhl.,  Hew  York  ;  10.2  9.4  S.8 

Scrybean  oil,  crude  tank  cars,  mid^/zestem  mills         5-6  4.8  4.8 

^^yhean  oil,  dom. ,  crude,  drums.  Hew  York  :    7.2  6.3  6i4 

ifeybean  oil,  refined,  drums.  Hew  York  :    8.4  7,6  f^S 

• 

G^nut  oil,  crude,  tarJis,  f.o.h.  : 

i'acific  Coast  ^/   :    6.1  6.1  5.6 

Oaeonut  oil,  crude,  tanks.  Hew  York,  5/   :     6.4  6.4  6.0 

OcGonut  oil,  edihle,  drums.  Hew  York  :   8.6  1,S 

Olive  oil,  edible,  drums,  Hew  YorK  :  26.0  26.3  4/32.0 

Olive  oil,  inedible,  drums,  Hew  York  :  12.9  12.9  19.6 

^live-oil  foots,  prime,  drums.  Hew  York  :     8.0  7.8  9,0 

^s-lm  oil,.  Higer,  crude,  drums.  Hew  York  5/   ;     6.S  7.O  7-3 

?alm  oil,  S^omatra,  tanks.  Hew  York       9/   :     6.1  5.7  5-4 

^^ape  oil,  refined,  denatured,  drums.  Hew  York  ..:  11.0  11.6  l4.2 

^pe  oil,  blown,  drums.  Hew  York  :  l4.4  I5.O  17-4 

leaseed  oil,  crude  drums.  Hew  York  :     J.S  10. 5  13-5 

Tallow,  Ho.  1,  inedible,  Chicago   :     5.O  5.I  4.1 

^J^ase,  A  white,  Chicago   :     5.3  5.2  4.2 

i«!nhaden  oil,  crude,  tajiics,  f.o.b.  Baltimore             4.4  4.0  4.2 

Sardine  oil,  crude,  tanks.  Pacific  Coast   :    4.7  4.1  4,9 

*^haie  oil,  refined,  bleached  winter,  dnims,  i 

iJev  York  :    9.1  3.5  9.5 

Linseed  oil,  raw,  tank  cars,  Minneapolis  :     8.7  8.8  9.O 

Linseed  oil,  raw,  drums,  carlots.  Hew  York   :     9.I  9.3  9.7 

J'erilla  oil,  druras.  Hew  York  :  10.4  11. 7  18,7 

Oiticica  oil,  drums.  Hew  York  :  11.1  15.O  18.9 

Tung  oil,  drums,  Hew  York  :  13,5  21.0  26.3 


1941  ;  1942  1/ 


Cents  Cents- 


33.8 

34.3 

15.8 
13.8 

8.6 

8.9 

10.1 

9.7 
9.0 
7.7 

10.0 

13.0 
9.5 

10.5 

9.7 

UJ12.S 

8.5 
10.4 

11.3 


39.5 
4o.l 
19.0 
17.0 

11.  s 

12.  S 
14.5 

i/12.9 
10.6 
i/  9.S 

12.7 

15.^. 
12. 7^ 

13.9 

13.0 
16.9 
11.6 
13.0 
l4.2 


4/  8.4  6/10,9 
9.4  7/11.^ 
11.9  5/8/12.8 


62.5 
45.1 
15.1 
9.7 
8.8 
l4.0 
17.4 


66.3 
55.6 

19.3; 

15.7 

18.2 


22.3  10,^29.8 


7.2 

7.3 
6.8 

7.4 
10.3 

9.7 

10.7 
20.2 
20.2 
32.2 


'  9,0 

9.2 
8.8 
8.3 

11.1 

12.2 
13.3 

25.0 
■^9-6 
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Tal)le  6.-  Price  p©r  poun,<3.  of  specified  fats,  oils,  and  glycerin, 
annijal  a^re.^e?,  i93?!-42  -  Continued 


•  193s;  1939  ;  19U0  ;  i9'4i  ;  19^2  ly 


: Cents    Cents    Cents    Cents    Cent  s 


Castor  oil.  No.  3,  l)t>l. ,  Hew  York  S.2       9-3  11.7 

Castor  oil,  No.  1,  tanks,  ^Tev/  York  :    9.O  11.^ 

Castor  oil,  dehydrated,  dr-uius,  carlots.  New  York:    - —     15' 6 

Cca-liver  oil,  mod.  1;.$-.?..,  "bbl. ,  New  York  :  11.6      12,1  25.3 

Cod  oil,  Newfoundland,  dr:ms,  New  York  6.0  11/5-3  6/  8.6 

>lyceri.n,  saoplye,  SO  percent  "basis,  tanks  : 


11.1 
10.6 
15.2 

35.2 
9.9 


13.6 

12. S 

ig.3 
35.9 
11.7 


Hew 


:;ork 


S.9 


7.S 


7. 


10.6  11.5 


Ccmpiled  from  Oil,  Paint  arid  Dru^  Reporter,  The  Hational  Provisicner,  The  Journal 
Tf  Commerce  (New  York),  and  reports  of  the  Agriciilbxira].  Marketing  Administration 
§nd  Bureau  of  Labor  Statistics.    Prices  include  excise  tajces  and  duties  where 
k^pplicahle. 

Preliminary.- 
y    Reported  in  tuhs  prior  to  July  194-0. 
^    Average  for  3  months. 
^    Average  for  11  months. 

|y    Three-cent  processing  tax  added  to  price  as  originally  quoted. 

y    Average  for  7  months. 

^    C.i.i.  13U11::,    Average  for  6  nonths. 

y    Tank  cars,  f.o.h..  New  York.    Average  for  6  months. 

XI    Prior  to  March  21,  19^1,  quoted  in  "bulk  shipments. 

l^J  Average  for  9  months. 

il/  Average  for  10  months.  ■  ' 


Item 


-Jlf^ht  domestic  fats  and  oils  : 

9  Usic^ik  =  100)   : 

Sight  domestic  fats  and  oils  : 

^11  fats  and  oils  (27  items)  : 
%^ped  hy  origin  : 

<^iJiiinal  fats  : 

'■^arine  animal  oils  : 

^'sgetahle  oils,  domestic  ..: 
"Vegetable  oils,  foreign 
H^B^  hy  use :  : 

gutter  ,  

^ard  ; 

^"••her  food  fats   : 

•^^1  food  fats   : 

^oap  fats  ,  : 

^mng-oils  1 

^iciceUaneous  oils  : 

industrial  fats  : 
a^id  oils  : 


}ers  of  prices  of  fats 

and  oils. 

1938-14-2 

(192^-29 

=  100) 

193s  : 

1939  : 

19^^0  : 

19^1  : 

19^ 

90 

81 

83 

109 

136 

Sh 

57 

59 

72 

97 

66 

61 

85 

loh 

62 

57 

60 

76 

32; 

79 

72 

88 

109 

126 

76 

67 

Sh 

98 

127 

SO 

S2 

29 

127 

152 

62 

52 

66 

77 

90 

61 

1+9 

Ui  ■ 

68 

97 

76 

67 

65  ■ 

110 

1^5 

58 

62 

81 

99 

71 

67 

62 

99 

123 

79 

86 

9^+ 

107 

1^' 

73 

72 

95 

96 

115 

7^ 

75 

76 

102 

127 

^aaex  numbers  for  earlier  years  "beginning  1910  are  given  in  Ttechnic^I  Bulletin 
737.  19I+O.  b  — 6  . 
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Table  8.-  Pactory^production  of  fats  and  oils,  November  19^0  and  I9U1, 

September-Hovember  19^,  and  indicated  crop-year  production 
 for  specified  items. 


Item' 


llov. 


Monthly  production 

 12^ 


Sept. 


Oct. 


Nov. 


Animal  fats  and  oils 


Mil.,  lb.  Mil.  lb.  Mil,  lb.  Mil.  lb.  Mil.  Ib.- 


Inspected  lard  and  rendered  pork 

fat   

Greases  excluding  vrool  grease  


Neat 
01  eo 


s-f oot 
oil  ... 


oil 


Stearine,  animal,  edible  . 

Tallovj,  edible   

Tallow,  inedible  

Wool  grease  . . .  .n  

Fish-liver  oil  

Fish  oil   

Marine  mammal  oil   

Total ,  animal  , 

Vegetable  oils,  crude  basis 
^Castor  oil   

Coconut  oil   

Corn  oil  


Cottonseed  oil   ;  205.6 

Linseed  oil   

Olive  oil,  edible   

Peanut  oil  ,  

Soybean  oil  

Tung  oil   

Other  vegetable  oils   

Total,  vegetable  

Grand  total   


T  "t  "T  rf 

iiy*  3 

112.5 

IM-O.l 

12b.  3 

107.5 

±XO  .  £1 

I'+l;;).  D 

N.A. 

U0.5 

^3-7 

111.  -» 
44.7 

If 

If 

•  3 

-3 

•  3 

II 

II 

8.0 

8-3 

t) 

It 

3.9 

4.  b 

n 

)i 

10.2 

11.3 

9-P 

tr 

(1 

80. 9 

SO.  7 

72.7 

It 

ft 

1.  0 

1.0 

If 

.5 

r 

.  b 

.7 

tf 

26.7 

20.  3 

23.2 . 

]f 

jf 

.1 

n 

rt 

M-1  /  i  4 

M-io.ci 

IT 

n 

7.0 

6.7 

6.8 

n 

ti  ^ 

1/ 

5.2 

11 

II 

20.6 

21.5 

20.6 

205.6 

177. s 

161.7 

232.9 

217.1 

N.A. 

N.A. 

72.0 

8U.8 

77.0 

It 

11 

2/ 

20.6 

11.5 

1.8 

8.2 

12.0 

N.A. 

N.A.  _ 

55.^ 

61+.  5 

75.^ 

If 
II 


11.2 


 2.6 

329.7  ,1.30^ 


760.7  8U7.7 


Hi  7. 2. 

"g3pr 


Year 
I beginning 


Indi cated  crop-year  production 


Animal  fats  and  oils 


Lard  and  rendered  pork  fat,  total  : 
Inedible  tallow  and  greases,  total; 


I9UO--U1     '    191+1-1+2     •  191+2-^+3  1/ 


:  14il.  lb. 

Mil.  lb. 

Mil.  lb 

July 

:  2,280 

2,180 

2,150 

Oct. 

:  2,275 

2,i|gO 

2,900 

Oct. 

.  1,^92 

1,732 

i.950 

Oct.  : 

185 

2U2 

2p;o  . 

Aug. 

1,^25 

1.250 

1.HH5 

July 

707 

988 

910 

Oct.  ; 

11 

8 

11  ■ 

Oct. 

17^ 

76 

^  260 

Oct.  : 

56i+ 

707 

1,1+Uo 

Dec.  : 

5 

3 

8 

Moothly  reports  do  not  shov  total  production  of  butter,  lard,  inedible  tallovr,  and 
greases. 

1/  Included  with  "other  vegetable  oils."    2/  Less  than  500,000  -oounds.    ^/  Based 
on  most  recent  indications;   subject  to  change.     U/  Includes  production  from 
imported  flaxseed.    ^  Revised. 
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Table  9.-  Factorv  and  WF^reliouse  stocks  of  specified  fats  and  oils,  crude 
"basis,  November  30,  13^0-1+2,  September  30  and  October  31,  19^+2 


>nimal  fats  and  oiVs    .",  7  : 

Butter  

Lard  and  rendered  pork  I'at  .  .  : 
G-reases,  excluding  v^ool  : 

grease  , . : 

Neat '  s-foot  oil  ; 

Oleo  oil  : 

.Stearine,  -gniinal,  edible 

Tallow,  edibla   : 

Tallow,  inedible 

I  VIool  grease  ,   . . : 

Cod  and  cod-liver  oil   : 

Other  fish-liver  oil  : 

Fish  oil   ; 

Marine  mammal  oil  : 

Total,  animal   : 

leg.et able  oils,  crude  basi.s.  2/  : 

Babassu  oil  : 

Castor  oil  V  ; 

Coconut  oil   

Corn  oil   : 

Cottonseed  oil  .  : 

Linseed  oil   : 

Oiticica  oil   ....»;..: 

Olive  oil,  edible 
Olive  oil,-  inedible  and    .  : 

foots  : 

Palm-kernel  oil  . . . ."  : 

Palm  oil  ; 

Peanut  oil  : 

Perilla  oil   : 

Rape  oil   : 

Sesame  oil'  

Soybean  oil  : 

Tung  oil  ,  •  •  •  • 

Other  vegetable  oils   : 

Total,  vegetable   : 

Grand  total   : 


Fov.  .  3a-, 


19^'2 


.  19^ 

;  19^1 

;  Sept.  30 

;  Oct.  31 

'-^oy.  30 

Million 

Million  Million 

Million 

Million 

pounds 

pounds 

po\mds 

pounds 

pounds 

6g    ■  - 

152 

'"'87 

1+6  . 

238 

176 

62 

1/  5S 

57 

N.A. 

.  99 

91 

100 

n 

It 

J 

J 

n 

11 

h  " 

-  3 

11' 

It 

2 

J 

It 

It 

. .  11  ■ 

6 

It 

237 

212 

215 

It 

J 

J 

It 

H 

■     ■  .  .  ■■  11 

12 

9 

II 

It 

2 

2 

ft      .  ..  . 

tl 

12l| 

131 

137 

fi 

II 

ko 

62 

60 

II 

It 

683 

61+7 

'  11.  A. 

n.a:.'  • 

'  12 

12 

12 

(1 

n 

30 

2U 

23 

It 

n 

130 

13I+ 

ikG 

It 

ft 

k2 

36 

33 

611 

30U 

3I+6 

1+32 

N.A. 

273 

291 

II 

It 

9 

8 

8 

tr 

It 

1 

7 

6 

t«_ . 

It 

12 

11 

12 

ft 

U 

2 

V  1 

3/  1 
88 

n 

If 

95 

90 

ff 

ft 

16 

17 

21 

tf 

tf 

3 

3 

2 

It 

It 

IS 

16 

16 

ti  .  . 

11 

y  . 

n 

•  It 

Ill 

106 

117 

It 

If 

32 

31 

30 

rt 

It 

35 

39 

2^ ..... 

-  .  It . 

It 

1,09s 

1,15^ 

1.263 

ti 

ft 

1,822    1/  1,837 

1,910 

eau  of  the 

Census, 

except  butter 

and  lard. 

i/  Hevised. 

<J  Crude  plus  refined  converted  to  crude  basis  by  dividing  by  the  following  factors: 
^iabassu,  com,  cottonseed,  palm-kernel  and  palm  oils  0.93;  coconut,  peanut,  and 
Soybean  oils  O.9I+. 

iJ  Refined  only.     Data  for  crude  not  available. 
y  Less  than  500,000  pounds. 
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Table  10.-  Prices  of  specified  oil-'bearing  materials, 
:•      Deceffi"ber  i9'+*3  and  19^1,  October-December  19^2 


Item 

.    Unit  "  . 

Dec, 

I9U2 

19^  '  19^1 

Oct.  •    Nov.  •  Dec. 

:Dollars  Dollars  Dollars  Dollars  Dollars 

Castor  beans,  Brazilian, 

f  .o.b.  Brazilian  ports  

Cottonseed,  United  States  farm 

price   

Flaxseed,  No.  1,  Minneapolis  ..... 
Flaxseed,  United  States  farm  price 
Peanuts  (for  nuts  and  oil). 

United  States  farm  price  

Peanuts  for  oil,  delivered 

designated  agencies  

Soybeans,  No.  2  Yellox-;,  Chicago 
Soybeans,  United  States  farm -or ice 


Long  ton 

Short  ton 
Bushel 


100  -poiind 


Bushel 
ft 


1/51.00  1/77-25  75.00     75.00  75.00 


2U.OS 

-  1.9^ 
I. hi 

3,22 


.95 

.^1 


2.00 


1.7s 

^.79 

U.21 

1.67 
1.U7 


2.25 

5.77 

1.58 


i+5.01 
2.^3 
2.23 

5.9^ 
1.5s 


.72 1 


2.56 
2.36 

6.19 

'■I 

1.59 


Compiled  from  Oil,  Paint  and  Drug  Reporter,  Daily  Trade  Bulletin  (Chicago),  Chicago 

Jotu-nal  of  Commerce,  Daily  Market  Eecord  (Minneapolis),  and  reports  of  the  Bureau  of 
^ricultural  Economics. 

1/  C.  and  f..  New  York.  '  ■ 

Table  11.-  Price  "oer  ton  of  sxtecified  oilseed  meals, 
December  I9U0  and  19^4-1,  October-December  195+2 


Item  1/ 


Copra  meal,  Los  Angeles   

Cottonseed  meal,  ^1  percent  protein,  Memphis 
Cottonseed  meal,  Ul  percent  protein,  Chicago 
Linseed  meal,  3^  percent  protein, 

Minneapolis   

Linseed  meal,  32  percent  protein,  New  York  . 
Peanut  meal,  U5  percent  protein, 

f.o  b. ,  Southeastern  mills   

Soybean  meal,  hi  percent  protein,  Chicago  .. 


Dec. 


ISho    '  19^1 


Oct. 


19'42 
Nov . 


Dec, 


Dollars  Dollars 


22.20 
28.95 
35.25 

28.90 
26.60 

22.70 
29.60 


i+2.50 

33. 35 
hh.ho 

38. 50 
33.20 

U0.65 

U2.50 


Dollars  Dollars  Dollar- 

52.90     52.88     53-L  ' 
36.25     38.60  3S.b5,, 
U1.90     h^.ho  U6.90 


36.1+5 
33.75 

37.75 

1+2. 70 


39.75 
33.75 

39.12 
1+6.60 


h2.S0\ 


38.00 
39.00 


Compiled  from  records  of  the  Agricultural  I«larketing  Administration. 
1/  Bagged,  carlots. 
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Taole.  12,-  Oleomargarine:    Production,  vii-thdi-av/als  for  consumption, 
.  -    and  materials  used  in  manufacture,  United  States, 
Noverater  19U0  and  19'.'-1,  Septen'ber-Novem'ber 


Item 


Production: 
Colored  . , , , 

Uncolored  , , 
Total  2/ 


19'40 


iqUi 


..  Sept,. 


19^2  iT 
Oct. 


Nov. 


1,000  To.  1.000  Vo.  1.000  1^0.-  1,000  113.  1,000  Vo, 


2gl 


232 


9,260 


12,^92 


Tax-paid  withdrawals  for  S 
United  States  consumption  3/ 

t 

Materials  used:  j 

Oleo  oil  ,  ,  

Oleostearine 
Lard,  neutral 
Oleo  stock 

Tallow  e.,,, 

Monostearine 

Total,  animal 


1,3^5 

263 
U06 
107 


l,6s^ 

179 
695 
2U1 

"li 


2,217 
215 
735 
335 

24 
10 


Cottonseed  oil   %  10, 90S 

Soybean  oil  oc......  :  9,257 

Peajiut  oil  .o.^, 157 

Corn  oil  ,,,.,,,,,.•,,».,,,,,,,:  I7 

Cottonseed  ^tearine  ,   

SoylDean  stecirine   1_ 

Total,  domestic  vegeta.'ble  , 


1^.650 
3,761 
169 
106 


3,^:36_ 

13, ^S7 
1^1,^96 

75 
1U2 
62 


2,339 

3^2 

^^7 
1I+ 

,  15 
U,o6g 


15,612 
17,689 

37 
153 

57 


Coconut  oil  .."^  :  1,66U 

BalDassu  oil  :  56 

Palm  oil   ,S   

Palm  flake s  ,.«.,,.,,,,♦,.,,,,!   

Palm-kernel  oil   ,   

Sunflower  oil  i 

Total,  foreign  vegetable  . ^!  1,720 


632 
32 


Ui 


Total,  fats  and  oils  t  2U.200 

» 

Milk   5,5^5+ 

Salt   ,  J  1,119 

Derivative  nf  glycerin  :  67 

Lecithin  ,,,,  •  H 

Soda  (benzoate  of)  11 

Vitamin  concentrate  1 

Miscellaneous  ,,«,,,«,,,,,,,,,:   

Total,  other  materials  ,,,,5 


U,90U 


hi 


5,76^ 
l,OgU 
70 
21 
15 

9 

 3 


7,1^3 
1,27^ 
71 

23 

5 


S,012 
i,Ug9 

77 

29 

25 
g 

12 


6,753 


6.966 


g.5^g 


9,652 


g,059 
Ja,5l6_ 


30iP06_   32,503      39,60^^    '  U6.2g3  ^7,635 


30,859      32,li+7      29,537      35,^03  39,371 


i,gos 
350 
.907 
315 
30 
.  16 

19,126 
15,937 

67 
156 

67 


20,3^0      lg,6g6      2g.262      33,5^g  35,353 


19- 


19 


3l.79g       37,657  3g,79g 


g,l69 
1,537 
29 

26 

Q 


Total,  all  materials  30^953       33,371      ^0,3^6      ^7,309  Ug,669 


Compiled  from  Internal ' He ^'finitd  fccerdi  rrA  laterral  ilovenue  Bulletin. 
1/  Preliminary, 

2/  Total  of  unrounded  numbers, 

\f  Excludes  withdrawn  free  of  tax  for  use  in  Federal  institutions,  and  withdrawn 
for  export, 

]+/  Less  thaix  5OO  pounds. 


After  five  days  return  to 
UHITED  STi\!rSS  DSPiiiC^MT  QJ)'  AuSICULTUILiD 
BUBjiAU  or  AGRICULTURAL  ECONOMICS 
WASHIHGT'OK,  D.  C. 


Penalty  for  private  use  to 
avoid  payment  of  postage  $300 


O^iTIGIAL  BUSIH3SS 


